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. WALL ST. MARKET

BULLS BID PRICES UPWARD

FULL POINT.

Clearing of the Way for Action

on the Armed Ship Question

Is Responsible for Movement

Marine Preferred, Canadian

Pacific, Crucible, and Lacka-

wanna All Gain.

NEW YORK, March 0. Cleat Inc of
.the way for action on the armed ship
question Rt Washinjcton off"red Wall
Street trader? a bull argument today,
and they bid prices upward Trom
fraction? to a full point in some cases
at the opening of the stock exchange
today

Marine preferred was up 'i at 7I",i,
Canadian Pacific sained 1 to 1S3;.
and Crucible and Lackawanna grained

'? point each.
. Marine shares were in demand. The

preferred moved up nearly J.wo points
early In the afternoon. Oencral
Motors jumped six points above yes-
terday's closing- at 1ID1J. Steel
touched 1111. 4- - Utah Copper was up
more than a point. Industrial Alco-
hol sold at a two-poi- advance. Cru-
cible Steel was up l'j to C7i. Amer-
ican Tobacco shares advanced 7i
points, touching: SIS1.- -.

Today's Quotation.
Quotations today up to 1:30 o'clock

were as lonows

AJ ax Rubber
AIChalMfc
Al Ch Mj..
-- .mAgChm.
Am Bt Sug.
Am Can .
A Can pf..-- .
Am Car Fdy
AmH&L...
AmH&L p..
Am Linseed.
AtnUnpf...
Am Loco....
AM pf.cts...
Am Smelt...
Am Smlt pf.
ASm.Sec A..
Am Snuff...
A Steel Fy..
Am Sugar. . .

A&T&T...
Am Tobacco
ATb.prnw. 104
Am Wool.
A Wool pfd.
Am Wr P pf .
Am Zinc...
Anaconda...
AtBlr&A...
A.T&SF...
A.T&SFpf
AtCLIne... 113J
AtGWI
AtGWIpr.
Bald Loco...
Bait & 75?
Barrett H5)i
Beth Steel..

St B... 115$!.
BklynRT..
Butte Sup..
CalPetm....
Can
CenLethr. ..
Cer deP. Cop.
Cbes&Ohlo.

G V
ChiCWpf..
ChliKW..
CU&StP
C., R. I . lp
Chile Cop...
Chi no Cop..
CCC&StL pf
ColF&I....
Col G & . .

South...
Com T. II...
Corn Prod...

Can....
Conine. ....
Corn P pf . . .
Cruc Steel. .,
CruStlpf...

ub.Am.Sugf
Cuba Cane..
Cuba C pfd..

Dlstrlra' Sec,
DomeM
irie. .......
leifMSpf .

Uen. Chcm .

GenElec...
G
GMpfncw.
Goodrich
Granby i
Greene C
Gt Nor pfd
ON Ore.
GulfSS
HI Cent
Inspiration.
Int AgCh...
Int AgC p..
IntNkl
Int Paper...
Int Pap
In.Pap.pfd t

IterC
InterCp-..- .

KCSopf...
KellySpT..
Kennecott..
Lack St L..
lee Tire...
Lehigh V..
Lig.fiM pf . .

lse W. 1 p..
Lorlllard. ..
Lo.&Nrash...
Marine. ....
Mar. pfd...
Max Mot...
MaxM-lpf.- ..

MaxJI.2p...
Mex ret...
Mo. Pac ..
Mo Pac wl..
Mo I'a p.wi.
Miami Cop.
MStLnew...
Minn St L. ...

Open
GSM
28
SG
92
92H
46H

103
68H
12i
64
20i
53W
71
S3ii

103
112
lOIJi
135
63H

111
127
210

51K
99
48JX

37Ji
84U'
14J,

99,
105
C2
53

Ohio.

141

68J

E.
Col.

24

93, 9IJ4-
-

38)i
i

11H
34

113! j
0J

37J 4'

23?
60!
74
47H
46K
25
43
24
90
54? i

66H

171

42X
91

4i
21
19?J
20
43

240
1C5

Mot new..
sJ!.J

... 55Jt
88)

"

60
10.'
45 i
42
42)i
99
99
13

.54)i
57i
4:ii

21

'i122

215

74;
55
70j

88

29
53
41

High Low 1 :S0

6SJ 68 OS

2o 28 28)4
86Ji 86! i 86H
03i 92JJ 92J4
92 025f 82H
47 46j G,

108 108 108
C8H tSU 68H
14 12i 13H
16 64 65H
215i 20i 21H
64H 53M 54H
72?i 71 72J--

53-- 53 53
105JX lOi'X 105JJ
112 112 111!

lOlVi 101i 101H
135 135 135
63H 63 G3H

111 110i 111
127 127 127
2161$ 210 216H

104H 1XMH

51H
99
51Ji
38i
85)i
14'i

WV,i lOlii 101'i
99H 9j

113U
lOS'J

54Ji
75f

115U

Bet

Pac

Chi

Con

p...

65!

62

Hi

34

74
47)

25
43
24;

171!

91
4?

43
240

, i

...

118
,

j

i

i

61 '4
19! t
47) i
42! I

99 i
99
13

;

4G

21

122
92? i

215

50

364-'89)- 4

29
53

58

101 101
N. C.

51
99
4SJ

105
62
53

115JX 115Ji

114H 116K Uli
6SJ, 67f
48

24H
153H 153)5 132U
92

105U

92JJ

35

38)i
57K
Wi

81?i 81;i!
3S
25',
01,

463,

91!,
55J

34

74

46
25
43

90

112H H2H 112),

lH'j

43f

21?j
19?i
20'i

91

21

26
43

105?,

f'ii

355:

100?

44?i

57?,

814--

09?,

7l?4

11,

41?i

88

00

i

99
13

81
21
1.8
-

7--

103j

Lead...
NaUE-iS.- .. 34),

t S....82H- -

,37;
S4'j
14'i

113,

75.''

47J4' 47X
24H

ll)i

80s,
37.U

60)i

47i

24K

51?i

42,

19J4'

16'j

41J

5U

27)i

54
704

29
5.1
41

SIJ--

99
51Ji
as;;

J

ioih
99K

113K

62

141 141

67),

114?i

105)i

171

4JJ

210
165

34?

100

42!

215

27)
75-- J

"'

85

106

5?;

11
34

37;
244

.60
74
47J4

13

--";
4.1

240
105-- .

119?i
90 89H 90

S8)J

118!,'

54?i
83

43?i

H6J

45!i

98J

4f,

92;

125)f 125)i 1254'
28h

II).

54'J

104JI

113)4 114),

H3?i

118H
100)5

61

19S
47,
4j;
8H

13
00
54 !i
57)X

40?;
4;

21

09!
122
92J,

215
i25j;

75?;
55H
71;;

89j

53
415S

65) i crii 65); 65) ,
Mont. Tow. 103), 104i 104),
Nat Biscuit. 116 lift 110 115
Nat 57);

35?,

82H

05!J

57j;

35H

87i 58
34

101 101
82 L82

I

Open
,"er. Cons..
N Y N II & U 4i
NYOiW.. 23JJ
Nor Amer... 67
Nor& West. 128
Nor. Pac...
Ohio C Gas..
O. V. Sup Co..
Ont Silver..
Owens B M..
Penn It II...
People's Gas
Pitts Cct...
Tress S Car.
Ray Cons...
Ity St Spring
Rep Steel...
RcpStlpfd..
Reading....
Read 2d pf..
Royal Dutch
Sea ALpf..

'Sloss-Shef- ..

South Pac...
South Ry...
SoRy pf
S P R Sug--

Sbattuck..
St L. & S K.
Studebaker. lOIJi 104! 101;i 104'
Studcpf I03J 103Jt'
StutzMot
TenCACctfs
Texas
TobTrod...
TraiWms..
Unlag& p.
LTU&Pnw.
Union Pac. .
Un Pacpf...
UnFrultl...
U.Aloy SteeL
UnCigSlo..
USCIP
Unl Drug. . .
Un Drgl pr. .

USIndAl..
UnRlnp....
US Rub
US Steel....

UASm.&R..
USS&Rp.
Utah Cop...

Sec...
Va.lC&C.

Wabash....
Wab p it..
Weathe
WestUT...
Wheel LE..
White Mot. .
WueeI.CE.pi

Ov...
Wil t Co Inc

Lcdre

46J

43?; '1,i,1

35X

103K 102J
107 109 107

51

6
102Ji

54
98
48i
EO.'i

29K
51H
SOh'

102?
92J,

32H 32Vi
64H

195

20

103'

Co...
15

231

aiii
12?,
97;,

134J,
82U

143
47H

100
20,''
78

U

in;
117Ji
61i
50J

U3J
22J,
60

110
12)
25
50;

14?i
51

34',--
64

jligh

41

51
c;

102H
54
98

so;,
29W
51Ji
SI'j

63i 63H

27jf

64'j

20

1J,
fili

21,

iio.u ni?i
Steel

Utah

94!j

37j

50H

22",'

94)i

51),

Sales up to 11

Sales up to 12 noon.
Sales to 1 p. in.

54

47
15 15

45

20

62

25

t4

up

.8

51

94

15

Selling National
Copper,

Brooklyn Transit.
Superior, l'iKennecott. U? 11L nH

1: V.l J.000tlM)i
1: Ray $l.OO0tr

Leather, Ml
Ex- - ?5O0SS2.

Motors. Maxwell
Second, pfd..! Columbia

Electric
I.0O0SM-:- .

Rnameled li; Mackay,
1'- -; Mackay. 1;

THE CURB MARKET

to 1.
47j4tj.etna Explosives

153S 'Am. Writ. Pap. coin
Baltimore Tubeo-- j

jllaltimore Tube pfd
00 lEiir
571 & Montana

Iirttish-Am- . Tobarci
Copper & Zinc...

Butterworth
Calumet & Jerome
California Packing
Canadian C. & F. com..
Canadian C. &
Cai Steel
Central Foundry ......
Chevrolet

Ariz. ....
Cosden Co

Oil . .
43 jCo.-de-n Oil & pfd...
24?i Cramps
9j' Cresson Gold

Aero
",wr '!- -

i:,,leI,on
y Emma 'oDDcr

i

j

i

;

112.4) Federal Oil
171UiGolrtflcld Cons...

91
A'

119,

54?i

28);

30?;

II),

25J,

103J,'

Willy

10o)f

.Monster
ilowc ounI
inuepeniienre

":jjj Petroleum.
-- S

19?4'vjini
Jumbo Kxtenhni
Kathodion Rrorize

Lake

Torpedo
Magma Copper

Munitions
Metropolitan Petroleum.

,Mfdvalf Stel
43-- j "E'"!

"rf! U" Refln

100K

NatESp....

99

29

U

92)

29'

47

45

52?
119
20
59

......

pfd
ing

Mitchell
Motherlode
Nipissing Co
Oklahoma Co

--M!4

ii
68

128

102
1MJ

93

195

12-- i

98

78
52?

123

US pf.
62?

114

110

ni..

Gas

Oil

com

..w.....
Oil

& Co.
Hominy

l'eeiless
-- '' Poole Kng...

.

;

103H 1U25S

i

41Ji

i

50J'

i

i

i

41!i

27i

23Jv

TJ5Ji
S2U

ioi

i
j

i

12),

50;,

15),

,L8
-- Vi

a.

.

1

&--

Lake

Maxim

Okla. Piod. .

Ray Hercules
St. Joseph Lead
Sapulpu
Sinrlair
Submarine Coiporation.

Mining
Tonopah Extension . . .

U. S. & Heat
U. S Heat pr. . .
I'nlted
I". S..Steamship

Verde
Westein
Jilne

Wayland
Wright-Marli- Aero .

Low 1:S0

49J

com.

431,
23H
67

128

50Ji 50JJ
6 O'i

102j

98
4SJS
sou
29'.,
SIJi
so;;

102 i
92;i
4i;
63W
32VJ
04!
92 i
27Ji
50Ji

195
29! i
20

47

233 i 231
65?i 54i

45
I2ji
J.J

82'4
143

7,'
100
20U

323i
118 t

20U"
59

61i
50H

113),
22) i
60

110
12',
'Jo
50.1;
94

37; i
--4Jt
4

'

43?,
23h
68

128

103

118

64
98
49ji
son
293,
51H
81!

102JJ

41K
63J
32! i
64JJ
93
27 i
58

195
29'a
20

47

2332'
55
45

2J,
98

U5J
82!

143J,
47j

101
--'IK
78
52

12lj
20h
59H

iio
118
624
50H

22,
62

110
12),

50;j
94!j
15) i
511,
3S
o5
k4

Lear.
1 : Chlno 1 3 and 1 : Extra

Rapid Butte
and and Extra

Conner
Great Phi,. and

West.,

tGulf Indies. II.:
pfd..

Pflrea

Boston

Riftte

pfd..
bun

Cosden Gas

Curtlss
lOa.U ,.hon,

Green

i,ean

Kutler

Merrill

43?;
iioi,

Motors

59H

Verde

Rrfg.
Osage

Surcess

Light
Light

Motois

fnit'd
I'nlted
Cnited

102H

13l:,

117Jt

113i

Bid Asked
l'i
r, r.u

1111
(hi un

5.
Til T.'i

IS 20
12

AT. A.',

2ti
.'is tt
27 35
TO v(j
si; yr,
Ifi 23

US 118
2'.s

1SH
in
5 5'i

Ml 90
6'4

If. 2.1

54 fi

9'3 10
I'.i

r,o

14
'.i

T4 TK

in

4".
H 24 U
" 9 li

511 i
'. 3i

2'.
57 .'.7 7,
T so
ss Jill

un 121
ni

10
S

10
11

13 IS
DO

4;
19 '.4

.!' I0

2.'! 23 )4
V. 51
"". .1;J
14

411 4014
li ni;

:i :;s

U

H .S'i

BALTIMORE GRAIN MARKET.
BALTIMORE. March ... Wheat

Firmer: March and No. 2 red
nominal: No. 2 iei

spot. 2.lti"4 nominal. Receipts, 5.1,-,0- U

bushels. Exports,
Coin- - Firmer: Spot, mixed, J1.1S'4

nominal: No. 3 yellow. !.174 cob
cm n. per barrel. 122-9- 3

bushels. Exports. U7.303 bus'hefs'
Steady: Standard white. 74

cents; No. whjte. 74 cents. Receipts.
exports.

Hire ieaa .o. z Western ex
port. SI Wl. Receipts, IO.mU bushels,
No exports.

Hay Stead) No.
So. 1 clover flS, asked $15.50.

thirteen tons.

LOCAL MARKET 'NEWS FOR INVESTORS

tRADING TAKES DECIDED

BRACE TODAY.

Greater Activity Shown Than

for Many Days Previous.

Washington Railway Bonds

Lead List $11,000 Worth

Selling at Good Figure.

Mergenthaler and Lanston

the Stock List. With

Heavy Sales.

ImproxenK-n- t was shown in trading
on the Washington Stock Exchange
today, total business transacted being
considerably larger than on any pre-

vious this week.
Washington Railway and Electric

Company 4 per tent bonds led the
there being excellent demand

for the bunds at S3S. the figure at
which the Ut previous was

In S1I.500 worth of the
bunds changed hands today. Ini-

tial sale was a Jl.oon bond at 0.
This was fallowed by sales or 10,000
more at SOS. and a 5500 bond at 82.
All of the bonds were after the
regular call, one broker offered
to take part of a $100,000 worth
at M);. Xo other bonds were

and there were no price changes
worthy or mention.

The pe machine featured
the both Mergenthaler
Linotype and Lnnston Monotype re-

cording sharp gains. Fifty shares
or the former .sold at 164N. which
compares with 1C3S for the
previous sale. Lanston was bid up

from 70 to 72'J. Torty-flv-e shares
at 71. after this the offering

was advanced to.74',j. while rtie bid
raised to 72'. a.

Odd of Washington Railway
and Electric Company preferred stock

at ten shares of Columbia
National Bank stock brought :0, and

shares of Washington Gas stock
sold fur 76. This figure was bid for
Washington quotation lots after
call, but was offered under "7.
Washington Itallway and Electric
Company common stock was bid up

. .a withoutinicnn'auer van iiwih
'.'.'. :M7Jwiid"''0lglng any "f the ato!k"

'. .. Ug',.-,(K).

Hi:
Hi;

Utah

list,

sale

list,

SALM.
Mergenthaler.

Lanston. 5W71. 2071. 201J71.

After rail Washington Kanwty
Chic. - r:rt Electll? "s.

pfd. ctfs.. Copper, i W4. Sl.OOOHM),. xi.lKMIiiMJN.
and '4: Extra Central pfd., xi.ooofiMli.. $I.000.s0t5. 1.0008

1; Nevada Copper. ; and ': bO',.
tra Maxwell 24; Washington 1&7U.
First, pfd, 1, : Maxwell National Bank. 100240.

la; Woolwoith. pfd.. 1; Atlantic! Washington Railway and
and West Dfd.. Xat. Vs. M.OOOaSOS. Jl.wwx

Stamp,
pfd.. Steel

14.

i

Judson

-

Consolidated

'

55,,

"

j

...
International
Jerome

Midwest
Motors

Oil

j

I

rum
Oil

com..

Oil

Oil '.

Oil
..

j

.,

1

l,
I

rjo
1

'.

114

.

2'.i
15T4
ir.'i

1

stor'c

H"
Hi

111'

2'i

3S
SIA

!',
M,

75
l'i,

I7'i

spot
Western

none.

5.50 Reer-ipts-

Oats- - i3

132.9KS bushels. No

timothy. J18;
mixed,

Receipts,

Feature

day

all
The

sold
and

any
traded

in.

stocks
.to.--

last

sold and

was
lots

sold Hs.

six

Gas
none

771.1

TODAY'5
10S101U. 10trl6'.i,

10MM14U. 10ftl64's. lOblOl'i.

Gas.

Am.

Ken

bOS
Washington Gas. StiiO.
Washington Railway and Electric,

10tM. 10'S'Sl,!i.

LOCAL MARKET.
GOVERNMENT BONDS.

Bid. Asked.
V. P. Reg. 2s 9STi
U. S. Coupon 2"s 09:1 ...
V. S. Reg. .Ts 100- -, ...
L S. Coupon 3"ff 90; ...
V. S. Reg. 4's 10S
U. S. Coupon l's lOSTi
V. C. 3G5-- s 102)4 ...

GAS BONDS.
Geo. Gas. Cert. Ind. 3s.. 101
Georgetown Gas 5's.... 10.i

Wash. Gas 5"s 10..
RAILROAD BONDS.

Cap. Tiact. R. R. 6... 101

Ana. Pot. Guar. 0's.... 9'J

Ana. t Tot. 5's 9S
City & Suburban 5's.... 10::
Metropolitan R. R. 5's.. 104
Wash. Ry. & Klec. 4..
Wash. Alex. & Mt. V. 5's ...

MISCELLANEOUS BONDS,

Potorrac Elec. Cons. 5's. 10
Pot. Lt. .Vs 103
c & P. Tel. 5's 10::

AniT. Grapho. 1st 0's.. 101

1). C. Paper lfg. Os.
Wash. Market 5's 10.- 1- 531 ,

Wash. Market 5 1047. .

i' 1.
w- - M- - CoW .Vs.

l
2

;
2 4

j

'

"

N

5."!4 5

2

u
t. 1

A r,
' ' 1

4 B

12.05 -- .

;

3
j

1

1

,

t

!

,, -- .. T w

pfd..

80)4

! Elec.

1

1

V & W. Steamboat .is..
Rices 5's (long)

SS'.i

Riggs Realty 5's (short) 10(1

C. S. Realty .Vs 101

PUBLIC UTILITY STOCKS

Capital Trai-tlo-

I Wash. Ry. Elec oni. ., 70
Wash. Rv. & Eler
V jc- - W Steamboat . .

Gas . . .

Georgetown Gas.
Columbia Gas &. Elec.

Tel & Tel

75'- -

I24
TJTE MACHINE STOCKS.

Mergenthaler Linotype lfi..'i
Lanston Monotype . . 72 'j 71)4

MINING STOCK.
Greene Cananea 42 ...

NATIONAL BANK STOCKS.

Amcriean Nat. Bant;. 15S

..mini Nat. Bank
iviitmihia Nat. Bank

onnn.rcinl Nat. Bank.
llistrirt Nat. Bank
Far. Mech. Nat. Bank.
lVderal N'at- - ""k
Lincoln Nat. Bank
Nat. Metro. Bank
Riggs Nat. Bank

Nat. Bank
Nat. Bank of Wash

101'

nf... M'i

Am.

105

1001
105
105

100

1034

H'iO

1G4

221

1

159)4

TRUST COMPANY STOCKS.

Amer. Sec. & Trust 2C5

National A-- Trust..
Union Trust -5 '

Wash. & Trust
Continental Trust

SAVINGS BANK STOCKS.

Home Savings
Bank of & Sav I.
East. Wash. Sav. Bank.. 12)4 ...
Sec. Sav. & Bank..

FIRE INSURANCE STOCKS.
Arl. Fire Insurance 8)4 9 '

Corcoran Fire Insur SO

Firetnen'a Fire Insur... 19 ...
Cer. Amer. Fire Ins.... ...
Nat. Union Fire. ; 9

Potomar Fire 26
TITLE INSURANCE STOCKS.

Columbia Title 51;
Real Estate Title Ins.. ,3

MISCELLANEOUS STOCKS.
Chapin Sacks
D. C. Paper Mfg. . .

Oraphophone com
Graphophone pfd
Mcrch. Trans. & Htor
Security Storage.. ....
Wash. Market
U. S. Realty

OS

9S

100

150

ar,
40

JI.OOOTf

BOND

Realty

10GV

78

102

',

M
s2'j

170

2411 2.10
210

143 143
240 ...'

104
IfiO
202
500 S79

220 230

2G0

Sav 273

2..G 211
123 123

420
Com.

Com. 100 I.S5

25
Ins

Ins

Ins 44

Co

Co

101

till

141

1 70 200
140 200
HI) 150
1 10 ISO
100 105
185

18
11H ...

4

Excess Proflta Tax In Force.
The ,new excess profits tax law,

now In .operation, covers the period
since January 1, 1017. since the mcas- -

i ure provides that the first taxable
year of the law shall be the year
ending December 31, 1917. Allowance
Is made to corporations and partner-
ships to fix their own fiscal year
and to base their tax from January 1,
1917. upon the net Income of their
fiscal year. The tax on excess profits
is superimposed on all taxes here
tofore levied by the Federal Govern-
ment.

The legislation calls for a tax on
the net profits of all corporations.
Joint stock companies and insurance
companies when those profits are
M.000 or more. The tax is S per
cent, upon profits in excess of 8 per
cent of the capitalization actually in-

vested and used In business. In the
case of Insurance companies income
derived from certain sources Is ex-

empt, also on incomes of partnerships
derived from agriculture and per-
sonal service.

On foreign corporations and part-
nerships the tax la only on Income
received from sources within the
United States' and on capital actually
employed here. Under the law actual
capital is defined as cash paid in. cash
value of assets and surplus employed
In business. Returns filed under the
Income tax law are to be used in
computing the excess profits tax
which is to be assessed and collected
at the same time as the tax on in-

comes. Corporations and partnerships
exempt from the income ax are ex-

empt also from the excess profits
tax.

Erie's Operating Income.
Operating income of the Erie rail-roa-

In January, as reported to the
Interstate Commerce Commission,
makes a poor comparison with the
corresponding month in 101G. but not
because of a great falling off In traf-
fic receipts. The company handled a
big volume of business. In dollars
$1.15,542 less than in the preceding
year, but the cost of moving that
business was far heavier than a year
ago, transportation expenses, for In-

stance. Increasing a little more than
I2.000.0o0.

And the cost of maintaining equip-
ment was heavier also, the total being
more than fl.100.000 In excess of that
of January, 1J1. while maintenance
of way and structure expenses in-

creased H1S.009. After all deductions,
including taxes which were more than
twice as heavy as reported last year,
operating Income was H5S.815. a de-
crease of 1S6I.1TS. Freight conges-
tion not only was reflected In smaller
freight earnings, but in Increased ex-

penses as well.

WerU'a Gold Produrdoa.
In 1816 the United States imported

more gold than the total world's
production of the metal, which the
Statist of London, estimates at more
than J47S.000.000. Production last
year decreased about J10.000.000 as
compared with 1915. the falling off
being reported principally by Aus-
tralia and. the United States, which
was offset In pjrt. however, br an
Increase in the South African output.
The countries forming pari of the
British empire contributed two-thir-

of the total world's production with
the mines of the United States pro-
ducing more than those of any other
country excepting tho?e in the Brit-
ish empire.

Tabaceoi Co. Kales Increase.
Sales of the American Tobacco Com-

pany In January and February In
creased 12.200.000 over the same two
months a year ago. Continuance of
this rate of increase over the full
year would mean an increase in sales
in 1917 of better than Jll.noo.000. and
would bring the strictly tobacco busi-
ness of the American Tobacco Com-
pany up to tSO.000.000 this year. The
annual report of the company for
1916 is to be issued next week and is
expected to show earnings In the
neighborhood of IS per cent on the
J4O.242.40O common stock as compared
with 20 per cent In 1913.

Meel Foundrirn Co. Earn 21.ft4r.
Net earnings of the American Steel

Foundries for the year ended Decem-

ber 31. 1916. amounted to J3.71S.075.
after deducting sinking fund require-
ments. The net earnings represent an
increase of J3.6S,41(i over preceding
year ami are ciiual to 21.61 per cent
011 the Il7.li4.000 capital stock, com-
pared with .mil7 psr cent earned 011

the same capitalization 111 1911.

Oil Dltldena.
Directors of the Con-

solidated Oil and Utilities Corporation,
at a meeting at Muskogee. Okla.. de-

clared the regular Monthly dividend of
10 per rent a share on all outstanding
slock, payable March 31, to stockholders
of record as of March 13. , Dick line.
piesidcnt of the ho is 11 1

present touring Oklahoma. Arkansas,
ami Texas, Inspecting the company's
holdings, announces that the earnings
during the last two months have shown
a remarkable Increase over the 1916

earnings.

Ray Portland Expanding.
The Washington office of W. W. Eas-terd-

& Co.. Inc.. .curb brokers, has re-

ceived the following telegram from
Decatur. I1L. regarding the Ray Port-
land copper mine: "Report from Super-
intendent Read, of Ray Portland, re
ceived last night, advises that he Is push-
ing work on the main tunnel with' all
possible speed. Every foot of tunnel In
ore. Putting in heavy liinbciing and
knocking don ore at 160 feet. Fine
copper and lead showing in addition to
gold and silver values. Advise fmircill-at- e

elaborate milling facilities on the
property. , notwithstanding close prox-
imity to Hadcn Smelter and million
dollar mill report"! building on practi-
cally adjoining property."

Iron and Steel 'oalnue .strong.
Belief In early Government purchasing

on a war footing cale seems to 'be the
underlying reason for the sharp

'tiH ffintlmied strenctli nf lutfh
lion and steel markets, says the Iron
Age. Kacir.g tne possioie government

of space in mills, after suf-
fMn. tl,j eiirtalltnent of Olllnut. lirflc.
ularly throughout February, amounting
to perhaps 30 per cent as an estimated
average, both pig Iron and finished steel
are sensitive to even expected buylnc of
consumers.

THE BOND MARKET,
rrteea fumlttied by W. B. Ulbba A

of Naw Tork Stock Exchaai.
Bio. Askod.

Am. Agricultural 5's 101?4
Am. Cotton Oil 5's 95
Am. Foreign Sees. 5's.. 9.V4
.Am. Tel. & T.'I. cv. 4'4's. 104;
Am. ToImcco 0's 119
Anglo-Frenc- 5"s 92)4
Armour & Co. 4H' 93'4
Atchison gen. l's 04
Atchison cv. 4's (1900). 102
Atlantic C. K cons. 4's.
Bait. & Ohio 4's
Bait. & Ohio cv. 4 'Vs.
Beth. Steel ref. 5's !)i,
Bklyn Trans. 5's (I01S) 90S.
Cen. or Ga cons. 5 s.,
Cen. Leather 5's . . J

Cen. Pacific lsts
Ches. & Ohio 4)4''
dies. & Ohio cv. 4',4"s.
Chi- - B. A Q. Joint 4's.
Chi.. B. & Q. gen. 4's..
Chicago Great West. 4's.
C. St. 5'ir... 104
C, M. St. gen. 4!4' 101
C, Ry. rer.

gen. 3V4
Chile 7's 127

ref. 4'.i's S3";
Cons. Gas Co. G's... 110

cons. 4's
ref.

Distillers' Securities 5's.
Dom. Can. .Vs (1031).
Erie 4's. serica"B".
Erie gen.
General Electric 5's
Great Northern 1st 4)i's
Illinois Central ref. 4's. .

Illinois Steel deb. 4 'a..
Interborough-Met- ..

Int. Rapid Trans. 5's... 92)4
lnter.-Me- r. Mar. etfs.
Kan. City SohtH. ref. 6's.
Lack. Steel 5's (1050)..
Lake deb. 4's (1031)1

04.

S'.,
92',

Liggett Myers 1014
Lorlllard 5's 100

4's 954
K. 1st 4's

Miss. Pacific cons. G's... 102
Montana Power S's. . . .

ref. Imp. 4'4's.
Cent. deb. G's.

'.,

I IK I

'.4

97- -

M. & T. cv.
& P. ,

R. I. & P. 73 '4
C. & N. S2

C. & S.
cv.

D. Jfc R. G.
V. & R. G. 5's

of
cv.

4's

'.4
4',

S's

S.

un.

J

N. V. C.
N. Y.

oo;

City 4'A (1005).. 106V4
Rwya. adj.

Y., 6's. 102
Nor. West. 4t4'.- - 127
Northern Pacific
Northern Pacific 3's.:.. OGI4

Oregon ref. 4's... 92'.
rac Tel. Tel. 5's 100H
Penn. cons. 4'.4's 105)4
Penna. '414' 102
Reading gen.
Rep. Steel S's (1940)... 100

W. lsls
Seaboard adj. S's
Sou. Bell Tel. S's
Sou. Pac. 5's
Sou. Pac. ref.
Sou. wy. S's
Sou. Rwy. gen.. 4's.
Tenn. Copper cv. fi's...
Texas Co. cv.
Texas Pacific 1st
Third Ave. adj. S's
Union Pacific, 4's
Union Pacific cv. 4.
United Kingdom S's

Rubber G's
Steel

Va. Car. Chemical 5's.
West. Union '.4's

92

0i'.4

101
S0'.
M

70

4's

SO .

61
97
60

104

SI

4's 63 '.4

90 !i
05

&. 5's

I. &
M & 73

&. 98
10s

N. Y.
N. Y. 5's 38 ",i

II. & IT. cv.
& cv.

4's .".

S. L.
Sz

en.
4's 94 .

St. L. S.
A. L.

c v.
4's

R
. .

G's
&

.

U. S.
S. S's

.

4

92

07

;
67

91
88

N.
T.

4

N. N.

17.

'.

62
99 Ts

100)4
91 'j

101
70 'i
K

105

67
924
92 '.4

G)4
102
10G'4
99 '4
93?,

THE COTTON MARKET

101 '.3

90
964

105

92 a

934
94H

102'.i
92
92
05
99 i
99 H

104
102
90
f.9',4
82.S
OS
94V;
71

105
102

73
83 '4

128
81

118
81)4
07,4
64 4
984
61 i
67)4

105)4
SSS
91)4
93
69 Ti
94)4
91 '4
88)5
97 'A
95)4

101H
100
95i
74

105
100

99
108'4
108H
30

102)4
iai
93
06)4
9.1

101
1034
102)4
94)4

100',
77)4
G2.

100)1
101

'92
1014

71
90

10G
100 14

74
9S

92ios;
102)4
107
100

9G)4

Opens From Six to Ten Points
Higher Than Close.

NEW YORK, March 9. The New
York cotton market opened as due
this morning, that Is 6 to 10 points
higher, according to Liverpool's close
yesterday.

Irlces were steady at the opening
May up 9 points: July 10, and Oc-

tober ii. Before 10:50 May gained d
points; July 3, and October 0.

The trade Is not worried over the
shipping situation and the report that
offers of freight room have heen with
drawn as cotton is regarded as a, mili-
tary necessity and must be obtained
at all costs. It Is understood that a
good deal of cotton is ready for ex-

port and only awaits freight room.
There were general rilns In the

South Atlantic States ye.terday. and
temperatures were slightly above
seasonal average. Fair weather Is
indicated for today and tomorrow east
of the Mississippi river generally.
Changes in temperature will not be
Important today.

U. S. APPLE STORES SLUMP

Decrease Also Shown in' Available
Butter Supply.

A big decrease in the holdings of
apples in cold storage in the United
States and a slight decrease In the
amount nf butter available, is shown
In the following reports from the of-fl- re

of maikets and rural organiza-
tions of the Department of Agricul-
ture:

"Repol ts on the old stoiage hold-
ings of apples shows barrels
and 2. 100.274 boxes in 512 storages on
March 1. 1917. The total holdings re-
ported by 417 storages was the equi-
valent of 2,065.654 barrels, as com-
pared with 3.241.SI5 barrels March 1.
1916. a decrease of 36.3 per cent. The
report shown that the December 1

holdings decreased 22.4 per cent dur-
ing February as compared with the
decrease of 20.1 per cent during Feb-
ruary last year.

"Reports on the cold storage hold-
ings of creamery butter shows

pounds in 2SG stora'ges on
March 1. 1017. The total holdings re-
ported by 213 storages were 14.52,975
pounds as compared with 15.032.769
pounds March I. 1916. a decrease of
.1.0 per cent. The report shows that
the holdings decreased 4S.I per cent
during February as compared with
the decrease of 50.1 per cent during
February last year.

WHOLESALE PRODUCE MARKET
DUTT!:n-Kle- tn print. Sc: KIkwi. c: pro-ce.-

X):c; More paefced. ZSySOe.
iSiGS-Nenr- hy. ?swrc: Southern, rv.
IHirirllY I.lie liens, per lb.. Iltirfc, r0o.Ir. kt II.. He l.irkei. er tb. ?7fy;r.

sprinR clikkrns. per lb.. Sic: ducks, per
lb.. Mtlc; ceesa. r lb.. IMMJv; k.t,)oung. earn, 4G4MJC.

nniSl.'I) rOl'LTRT Hans, ehnle. .
lb rSc; chickens, per lb.. XfiZIc; turkey.
per id.. ."- -' . . r iu,, iuc, roos-
ters, rer lb.. lc: seen, liawe.

OR1WX FRUITS-Appl- es. new. pee bbL.
II ton .:. per bo. St 0j;.i: I'aljioriil
omntes. J3 fO3 S: Florida orange. n.;;J
S.Ti per I101. leoions, iwr box, tZUHJi.lt:crai'fril . tz 7i4i 2 TS

VEOirrAliI.ES- - I'olatoea, MrConnlck, par
bl.l lrO'rf; .. Western, per :i. bu. nark
KM: eet taloe. :.mi.M: urii,i
lans ir lfcet. Unl; peppers, per craie.:.ji; rarrma. per 1.01. l.3l.:i); okra.
Iter craie. .. v , ifuuiit,, prr nw. gz.0fl
C4.W: cucumbers basket. t;.ftaf.ft): onions
per 1M tb rk. t nniHo.m: eait plant. Jlai(

XA per crate, calwce. nrw crop, per bkt
i:S0 S: beets, per hiuu-li- . 4lHrj crlrr. per
dol.. " rouwilne Irltute. St.OOSjl W;nr hkt.. lcttUCC ilJtH.t) per l,kt en.ii.
berries, per bt.1 . it.um(.t: per bo. Il.ouw
IM: muash. Florida ?:Ktf;.50 per bio.krt,
IIAta.ul) per crate- - Florida tomatoes. t2.M
i.Hi ir .rate. aulinoKer Cdllforiila i:
4.00 r tiaie. eirrj norma, per itate I3,C4.0fi; California. l.0iii.o r crate new'
tjeIS, p--r u.iv. I

DRESSKD JIEATS-I-o- rk. small to moiluat.
It... li'ifllSe. hcaT. lb., lie I

LIVE STOCK Call es, i:oilo. '

FIELD CENSOR'S JOB

IS NOT HAPPY OHE

Harassed and Unpopular Offi-

cial in Mesopotamia a Sort
of Tower of Babel.

Taking one consideration with an-
other, remarked the late Sir W. S. Gil-

bert, a polloem1.' lot Is not a happy
one. Neither Is that of a field censor.
He Is a harassed .official (and highly
unpopular) at the pest of times, but
nowhere arc bis duties more arduous
than In the (sardonically) smiling land
of Mesopotamia. There the office of
the chief field censor Is a sort of Tower
of BabeL the only difference being that
the words of many tongues are written,
not shouted. It Is the censor and his
staff who do the shouting, as bag after
bag of letters Is hurled at' their devoted
heads.

In a long, low room In Basrah. In a
perspiration temperature, the chief field
censor and Ids familiars hold sway. At
a lone table sit the assistant censors,
each lth a pile or letters before him
and a box beside him. Into which he
drops the letters when the has perused
them. There is a window through which
the public hand in letters and parcels
to be censored before registration, and
there are chutes from the In
the next room through which the malls
come rattling down.

Itanalns Fire of Qaeatloaa.'
At another table stands a gentleman

.who Is apparently practicing Imitations
of machine-gu- n "bursts." but Is really
stamping the "passed" letters. At one
end of the long table sit the officer In
charge of the Indian vernacular cor-
respondence and the Interpreters "who
deal with the Mesopotamlan language,
while half a dozen Sepoys prefer to do
their work seated on the floor.

The chief field censor rejoices In
a table all to himself, ,and to him
his assistants bring their knottier
problems. His window opens on a
busy street, and passers-b- subject
him to a running fire on
all sorts of subjects, such as: "Why
is tne ferry late today?" and "If I
telegraph to Bombay this morning
wnen will the message be deliv-
ered?"

When reading, a censor keeps the
pile address side down, and of
course, he is absolutely dumb as to
the contents. As a matter of fact,
he has to work at top speed, and
it would be impossible for him to
remember the letters he peruses an
hour after he has passed them.

Find Cenaor Usefarl Friend.
Sometimes a letter has to be spe

cially dealt with, for one reason or
another for example, if a specific
grievance should be noticed, which
might otherwise Be overlooked a
note Is made for the information of
the commander-in-chief- , to that the
matter may be looked into and the
difficulty removed.

A remarkable but quite common
.experience is to come across an en-
velope duly addressed, but contain-
ing only a blank sheet of paper.
Pen shy people, too. find the censor
a useful friend. "That Infernal cen-
sor, must have destroyed a lot of my
letters to you!" Is an excellent ex-
cuse for the careless correspondent.

As to insufficiently addressed let-
ters, they are legion. The following
is a typical case:

"To the Jew Ephraim, in Persia."
from his friend Mahommed."

This was the effort of a Turkish
prisoner of war in Basrah.

A soldier wrote to his wife saying
lie wss inclosing a note
for her. but added In a postcript:

"I hear there is a bloke called a
censor what opens our letters, ro 1

am not sending the one pound note:"

UNKNOWINGLY DROVE ON ICEi

Michigan Motorist Finds Lake Good

Automobile Highway.
I.AKEPORT, Mich.j March 9. Al-

bert A. Fall; flirted, with death un-
knowingly for several hours recently
while returning from a call in a
neighboring town. t)n the way over
he encountered several snowdrifts,
and decided to take a different route
on his way back. He at first met
with great difficulty, not being able
to find any road at all. but at last
stumbled onto a straightaway path
without a drift.

This he followed up. making good
tine, the engine of his motor car
work.ng In fine shape. After driving
twenty minutes he csme onto a fish
shanty, and on stopping to get his
bearings found that he had made the
last eight miles of the trip on 'the
big lake, most of it more than a mile
from shore. He wasted no time in
getting to terra firms.

WEARS TWO-INC- H DIAMOND

Mrs. Anthony. Originator of Stud-

ded Heels, Startles New York.
NKW YORK. March J. Mrs. Charles

II. Anthony, o Muncie, Ind.. whose
diamond sluddctl heels caused a sensa
tion tno years nco. jestenlay dazzled
Waldorf-Astori- a guests in "Pearock Al
ley" with a diamond ring; two inches
lone. The rimr. worn on her forefinger,
hal three immense stones and thirty
smaler diamonds set in platinum.

Mrs. Anthony also wore a number of
other diamond rincs. diamond pendant
earrinss. to inches lone, a diamond
necklace and diamond armlet. The arm-
let was fastened to one of her rings by
a chain.

This rniB a a birthda) present
from my huband." said Mrs. Anthon).

I it and had it made by an
Indiana Jeweler."'

CHURCH USHERS STRIKE.
N'KW TORK, March 0. The Fifth

Avenue Presbyterian Church ushers
struck because Dr. Jowett criticised
their "Christian spirit In lettlnc
MranKrn Mand uhile there was room
in rich pewholders pews."

REAL ESTATE TRANSFERS.
New York avenue northwest, between

Ntirtli Capitol and First streets- - -

Charlotte K. Rates to Thomas A.
Jameson, lots 117 to 13. square 019,
HO.

Uleventh and 1 streets northnrst -
llllnnt H. C Rrown el u to .lohn

lewis, lots ;:o and 31, square
.".01. M'I

It stirel Koiuliwest. between Sixth
and Seventh streets Jennie C
Iiturv tt Gerald B. Urur part orlg
Inal lot 1, square 461, sio.

' VERY TICKLISH CASE, THIS .

Almost Everybody In Court Tickled
by McFadden's Fining.

NEW TORK; March 9. TvTies X

handed htm the summons." 1

Patrolman Burke, In the Flatbush
Court, on arralnzing DavM MeFad-de- n

for falling to display av chauf-
feur's license, "ho told m VA ba
tickled to death to coma to court--

"Well. I'll, be tickled to fins htm
3," said Magisrtate Dodd.

"I'm tickled to death ts set tha
money." said Chief Cleric Hunter
when McFadden paid his fine. ,

"I suppose you fellows will be tick-
led to death to write this." said Mc-
Fadden to reporters as he passed out.

McFadden made a bid for farca
several years ago when he and his
bride drove a prairie schooner from'
Coney Island to San Francisco n
heir honeymoon.

FINANCIAL

the War

how it is affecting security
value, and what peace or war
means to general business through-
out the country-- Present stock-mark- et

opportunity and how" to
profit br It-- An Interesting- - letter
Just Issued covers the above sub--,

Jects fully, and Is yours. " fre, ior
the asking, tf In your request you
specify

Special Letter G G 6

St Sooth La talle M net. ..Chicago. lit.
Long Distance rhoae,,Ilarrloa 4MS.

Capital ..... ...
Earaed Sorplaa

.SIS000

.flOOJrdO

I Jnless a man
takes all possible,

'steps to safeguard his
famHyAFTCRHISPE.
MISE his duty is but half
done.

The making of a binding Will
is the first step to this

a competent Executor
is the next. Qar Trust Dept..
can serve you in bothcapacities.

rs-Ha- a talk abamt It with aw.

National Savings &
Trust Company,

Corner 15& snd N. Y. Ays.
FIFTV-K1RS- T YEAR. r

You Are Invited
to utilize onr superior service

when you desire to invest your
idle funds or substitute present
investments for HIGH-CLAS- S

securities that are more re-
munerative either Bonds or
Stocks.

lTrrrate Wlre'dlreet 7CewTrid

Crane. Gilpin & Co.
BANKERS

Members. TCasblngUni Stock Excbaag.
684 144 St XttESElW

n L Carpenter & Co.

Main Office, i;
Street. Pf.

Wlltlnaa
r. r

MEMBERS.
New Tork stock Xttr Tor Coffa.

Exehans. Excbanff.
Kw Turk Cottaa Cblcaxo Board t

Exehanra. Trade.
Nw Orleans Cotton New Tork Prednes

Krrtianra. Excnans.
Frlrau tVtro 'With AH Principal otlaa,
HERBERT H. BROWN,

MANAGER.
Woodward Bolldlajr.

IStk and H Sta. IT. IT.

Our Facilities (or Trading In.
STOCKS AND BONDS
In all markets are unexcelled Largs,
and small lots, for cash or on margin,
on most faTorable terms. Avail your--,

self of our exceptional service. I

John L. Edwards & Co.
n.mh.r. f.Vjw Tork stuck Exebaax.

I TaaUotttn Stock Exehaara...r .. Phaneai Slala1416 tar SI 350-355- 1.

The Safest Investments
Are thoM that do not Oactuato durtnx
tnrbad ronaiUona of the moooy or atock star-ke-

(Int dead of trait notas (Ont ).

wtU aacarad on real utata in tha
DUtrlct of Columbia, eonatttct "rUt-aiia- "
InraatrocnU, and they do not dapaad trpon tfco
Bsanrtal niponafbUltr of Indrnduala or cor
pcrmtl' ne for tnetr stability. Wo can anppty
aocb lrvettirenU In amount from 00 up-
ward. Send for tooklat, "Coocarnlas Iavaa
and Inveatmanta.

SWARTZELL, RHEEM &
HENSEY CO.,
327 Lttb Straat N. TV.

Active Cnrl Stocks
RAY TORTLAND
MIAMI MERGER
COSDEN OIL AND GAS
MJDVALE STEEL
MAGMA COPPER
MIDWEST OIL
SINCLAIR OIL
LAKE TORPEDO BOAT
UNITED .MOTORS
WESTEND OIL ANT) GAS
BIG LEDGE COPPER

Vo specialize In Stocks list-
ed on the New York and Bos-
ton .curb buv and sell, inlarc;e or small lots, for cashor on margin. 1'rlvate Hires.

W. W. Easterday &. Co.
1418 H St. N. W.

WOODWARD BUILDING
HARRISON KINKIER. Mgr.

Telephone Main 836D
M.iln offiie 4: ftroadwa). New Tork.

Brttucbta
Watblnatoti Beaton. Philadelphia, Atlan

tic t,nr, iMiiimore. Trenton.


